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      ACAMS Risk AssessmentTM is a SaaS solution providing financial institutions worldwide with a comprehensive and automated means of measuring, understanding, and explaining their money laundering risk.

    

      

  


  
    



								

																		

				

			

			
									
											
				
					
																					
									

  
    

    
      
  
      
        
      
      Navigating Regulatory Complexity
Based on a methodology developed by renowned anti-money laundering (AML) subject matter experts, the ACAMS Risk Assessment™ SaaS solution responds to global authoritative standards, and assists financial institutions of all sizes in meeting their AML risk assessment requirements. From community banks and credit unions, to global financial institutions, investment and security firms, and MSBs – including virtual asset products and services – our software solution ensures comprehensive coverage and peace of mind.
 
Our AML risk assessment software objectively and consistently responds to the guidance of authoritative and regulatory bodies worldwide, giving institutions confidence that their AML and risk management program is up to par with the latest guidance and global best practices.
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Our AML risk assessment software solution automates cumbersome manual processes to give you time to focus on what matters most: understanding and mitigating your institution's money laundering risk.
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    Anti-Money Laundering Risk Assessment FAQs
    

  
      
      Please note, the content included within these FAQs is for general information purposes only, and it is neither legal nor business advice. You should consult your own legal and business advisors for advice that applies to your particular situation.
 

    

  
      
      
      
      
      
       What is an AML risk assessment?
        
      
    
  
      
      A key component of an AML risk assessment is to facilitate the effectiveness of an institution’s AML framework, by identifying inherent risks across the main areas of risk, assessing the institution’s internal preventative and detective controls, and highlighting any gaps in controls which need to be addressed.
The Federal Financial Institutions Examination Council describes AML risk assessment as “the identification of specific risk categories (e.g., products, services, customers, and geographic locations) … and an analysis of the information identified to better assess the risks within these specific risk categories” (source: FFIEC BSA/AML Manual).
The FATF explains that risk assessment enables a financial institution to “understand how, and to what extent, it is vulnerable to money laundering/terrorist financing”, and helps it to “determine the level of AML/CFT resources necessary to mitigate that risk” (source: FATF Guidance for a Risk-Based Approach, The Banking Sector).
Organizations may complete risk assessment manually, or by using AML risk assessment software tools and systems. Using technology, such as ACAMS Risk Assessment, can help financial institutions to ensure their risk assessment processes and methodologies are objective, and that they respond to the guidance and requirements of global authoritative bodies and financial institution supervisors.
Effective AML risk assessments are an important factor in a financial institution’s ability to meet its regulatory obligations.

    

  
    

  

      
      
      
       What is a suspicious activity risk assessment?
        
      
    
  
      
      A suspicious activity risk assessment identifies risks relating to wide range of suspicious activity, including fraud, structuring, terrorist financing, money laundering, tax evasion, and other forms of financial crime. An effective suspicious activity risk assessment will not only identify risks, but also the effectiveness of applicable preventative and detective controls which financial institutions worldwide need to address. Suspicious activity risk assessments may be completed manually, or with the help of tools such as ACAMS Risk Assessment.

    

  
    

  

      
      
      
       What is a sanctions risk assessment?
        
      
    
  
      
      An effective sanctions risk assessment (SRA) measures the inherent sanctions risks a financial institution is exposed to and the effectiveness of its risk controls. Each area of sanctions risk should be allocated an inherent risk rating and control effectiveness should also be rated.
The frequency that an SRA needs to be completed and its level of comprehensiveness depends on the risk profile of the institution, and how that risk profile is changing overtime, as well as considering internal resource availability.
ACAMS Risk Assessment automates the sanctions risk assessment process, and draws on best practices to help financial institutions worldwide build a sounds sanctions compliance program.

    

  
    

  

      
      
      
       What are key factors to consider in determining an institution’s money laundering risk?
        
      
    
  
      
      An AML risk assessment helps identify the institution’s inherent risk and assesses the effectiveness of its preventative and detective controls.
FATF recommends considering the following factors when assessing inherent money laundering risk:
	The nature, scale, diversity, and complexity of the business
	Target markets
	The number of customers already identified as high risk
	The jurisdictions the bank is exposed to (through its own activities of those of customers)
	Distribution channels
	Internal audit and regulatory findings
	The volume and size of transactions

(Source: FATF Guidance for a Risk-Based Approach, The Banking Sector)
The AML controls and factors that should be assessed include (but are not limited to):
	Management oversight and accountability
	Policies and procedures
	KYC, CDD, and EDD controls
	Detection and SAR filing
	Monitoring, systems, and operations
	Employee training
	Independent testing and oversight


    

  
    

  

      
      
      
       How is the risk-based approach essential to an effective AML risk assessment?
        
      
    
  
      
      The risk-based approach (RBA) requires financial institutions to proactively identity and seek out risks associated with illicit activities, in order to find ways to control and mitigate those risks. The RBA is promoted by international organizations including the Wolfsberg Group and the Financial Action Task Force (FATF).
According to FATF, risk assessment should “form the basis of a bank’s RBA”. A robust risk assessment helps financial institutions to promptly and accurately identify money laundering risks and vulnerabilities, and apply appropriate controls to mitigate those risks, or identify unacceptable risks to avoid.

    

  
    

  

    

  
    

  


  
    



								

																		

				

			

			
									
											
				
					
																					
									

  
    

    
      
  
      
      

    
  
              
        
                          
            Explore Our Live or Virtual Demo Experience
 
Experience the ACAMS Risk AssessmentTM SaaS solution at an upcoming Assembly Conference.
 
You can also schedule a virtual demo for your organization.
 
Fill out the form below to request a consultation. This will include a demo of the ACAMS Risk AssessmentTM SaaS solution, where we can discuss how our software can benefit your financial institution. Following your request, one of our dedicated ACAMS Risk AssessmentTM team members will contact you to schedule your personalized demonstration.

          

              

    
        
          

    

  


  
    



								

																		

				

			

			
									
											
				
					
																					
									

  
    

    
      
  
      
          
    

    

  
      
    Request a Demo


Product demos of our AML risk assessment tool are open to financial institutions worldwide. To request a demo, please fill out form below and an ACAMS Risk Assessment representative will contact you. You may also reach us directly via email at riskassessment@acams.org.


    

  
      
      
  
  
      First Name
        

        


      Last Name
        

        


      Email Address
        

        


      Corporate Email Address
        

        


      
    Phone Number
      

  
            
        
International(+)
Afghanistan(+93)
Åland Islands(+358)
Albania(+355)
Algeria(+213)
American Samoa(+1)
Andorra(+376)
Angola(+244)
Anguilla(+1)
Antigua & Barbuda(+1)
Argentina(+54)
Armenia(+374)
Aruba(+297)
Ascension Island(+247)
Australia(+61)
Austria(+43)
Azerbaijan(+994)
Bahamas(+1)
Bahrain(+973)
Bangladesh(+880)
Barbados(+1)
Belarus(+375)
Belgium(+32)
Belize(+501)
Benin(+229)
Bermuda(+1)
Bhutan(+975)
Bolivia(+591)
Bosnia & Herzegovina(+387)
Botswana(+267)
Brazil(+55)
British Indian Ocean Territory(+246)
British Virgin Islands(+1)
Brunei(+673)
Bulgaria(+359)
Burkina Faso(+226)
Burundi(+257)
Cambodia(+855)
Cameroon(+237)
Canada(+1)
Cape Verde(+238)
Caribbean Netherlands(+599)
Cayman Islands(+1)
Central African Republic(+236)
Chad(+235)
Chile(+56)
China(+86)
Christmas Island(+61)
Cocos (Keeling) Islands(+61)
Colombia(+57)
Comoros(+269)
Congo - Brazzaville(+242)
Congo - Kinshasa(+243)
Cook Islands(+682)
Costa Rica(+506)
Côte d’Ivoire(+225)
Croatia(+385)
Cuba(+53)
Curaçao(+599)
Cyprus(+357)
Czechia(+420)
Denmark(+45)
Djibouti(+253)
Dominica(+1)
Dominican Republic(+1)
Ecuador(+593)
Egypt(+20)
El Salvador(+503)
Equatorial Guinea(+240)
Eritrea(+291)
Estonia(+372)
Eswatini(+268)
Ethiopia(+251)
Falkland Islands(+500)
Faroe Islands(+298)
Fiji(+679)
Finland(+358)
France(+33)
French Guiana(+594)
French Polynesia(+689)
Gabon(+241)
Gambia(+220)
Georgia(+995)
Germany(+49)
Ghana(+233)
Gibraltar(+350)
Greece(+30)
Greenland(+299)
Grenada(+1)
Guadeloupe(+590)
Guam(+1)
Guatemala(+502)
Guernsey(+44)
Guinea(+224)
Guinea-Bissau(+245)
Guyana(+592)
Haiti(+509)
Honduras(+504)
Hong Kong(+852)
Hungary(+36)
Iceland(+354)
India(+91)
Indonesia(+62)
Iran(+98)
Iraq(+964)
Ireland(+353)
Isle of Man(+44)
Israel(+972)
Italy(+39)
Jamaica(+1)
Japan(+81)
Jersey(+44)
Jordan(+962)
Kazakhstan(+7)
Kenya(+254)
Kiribati(+686)
Kosovo(+383)
Kuwait(+965)
Kyrgyzstan(+996)
Laos(+856)
Latvia(+371)
Lebanon(+961)
Lesotho(+266)
Liberia(+231)
Libya(+218)
Liechtenstein(+423)
Lithuania(+370)
Luxembourg(+352)
Macau(+853)
Madagascar(+261)
Malawi(+265)
Malaysia(+60)
Maldives(+960)
Mali(+223)
Malta(+356)
Marshall Islands(+692)
Martinique(+596)
Mauritania(+222)
Mauritius(+230)
Mayotte(+262)
Mexico(+52)
Micronesia(+691)
Moldova(+373)
Monaco(+377)
Mongolia(+976)
Montenegro(+382)
Montserrat(+1)
Morocco(+212)
Mozambique(+258)
Myanmar (Burma)(+95)
Namibia(+264)
Nauru(+674)
Nepal(+977)
Netherlands(+31)
New Caledonia(+687)
New Zealand(+64)
Nicaragua(+505)
Niger(+227)
Nigeria(+234)
Niue(+683)
Norfolk Island(+672)
North Korea(+850)
North Macedonia(+389)
Northern Mariana Islands(+1)
Norway(+47)
Oman(+968)
Pakistan(+92)
Palau(+680)
Palestinian Territories(+970)
Panama(+507)
Papua New Guinea(+675)
Paraguay(+595)
Peru(+51)
Philippines(+63)
Poland(+48)
Portugal(+351)
Puerto Rico(+1)
Qatar(+974)
Réunion(+262)
Romania(+40)
Russia(+7)
Rwanda(+250)
Samoa(+685)
San Marino(+378)
São Tomé & Príncipe(+239)
Saudi Arabia(+966)
Senegal(+221)
Serbia(+381)
Seychelles(+248)
Sierra Leone(+232)
Singapore(+65)
Sint Maarten(+1)
Slovakia(+421)
Slovenia(+386)
Solomon Islands(+677)
Somalia(+252)
South Africa(+27)
South Korea(+82)
South Sudan(+211)
Spain(+34)
Sri Lanka(+94)
St. Barthélemy(+590)
St. Helena(+290)
St. Kitts & Nevis(+1)
St. Lucia(+1)
St. Martin(+590)
St. Pierre & Miquelon(+508)
St. Vincent & Grenadines(+1)
Sudan(+249)
Suriname(+597)
Svalbard & Jan Mayen(+47)
Sweden(+46)
Switzerland(+41)
Syria(+963)
Taiwan(+886)
Tajikistan(+992)
Tanzania(+255)
Thailand(+66)
Timor-Leste(+670)
Togo(+228)
Tokelau(+690)
Tonga(+676)
Trinidad & Tobago(+1)
Tristan da Cunha(+290)
Tunisia(+216)
Turkey(+90)
Turkmenistan(+993)
Turks & Caicos Islands(+1)
Tuvalu(+688)
U.S. Virgin Islands(+1)
Uganda(+256)
Ukraine(+380)
United Arab Emirates(+971)
United Kingdom(+44)
United States(+1)
Uruguay(+598)
Uzbekistan(+998)
Vanuatu(+678)
Vatican City(+39)
Venezuela(+58)
Vietnam(+84)
Wallis & Futuna(+681)
Western Sahara(+212)
Yemen(+967)
Zambia(+260)
Zimbabwe(+263)


        


        +1
        






      Phone Number
        

        




        
  




      I am interested in ACAMS for:
        
- Select -
Myself
My Organization


        


      Job Title
        

        


      Company
        

        


      Financial Institution
        

        


      Industry/Sector
        
- Select -
Accounting Firm
Brokerage Firm (Securities and Investments)
Casino/Gaming
Consulting Firm
Credit Union
Cryptoasset Service Provider
Financial Institution (Banking)
Financial Institution (Non Banking)
FinTech
Government (Enforcement)
Government (Regulatory)
Import/Export
Insurance Firm
Law Firm
Luxury Retail
Money Services Business (MSB)
Payment Service Provider
Real Estate
Technology (Software and Services)
Trust
Other


        


      
    Country/Region
      

  
            
      Country/Region
        
- Select -
Afghanistan
Albania
Algeria
Andorra
Angola
Anguilla
Antarctica
Antigua & Barbuda
Argentina
Armenia
Aruba
Ascension Island
Australia
Austria
Azerbaijan
Bahamas
Bahrain
Bangladesh
Barbados
Belarus
Belgium
Belize
Benin
Bermuda
Bhutan
Bolivia
Bosnia & Herzegovina
Botswana
Bouvet Island
Brazil
British Indian Ocean Territory
British Virgin Islands
Brunei
Bulgaria
Burkina Faso
Burundi
Cambodia
Cameroon
Canada
Canary Islands
Cape Verde
Caribbean Netherlands
Cayman Islands
Central African Republic
Chad
Chile
China
Christmas Island
Clipperton Island
Cocos (Keeling) Islands
Colombia
Comoros
Congo - Brazzaville
Congo - Kinshasa
Cook Islands
Costa Rica
Croatia
Cuba
Curaçao
Cyprus
Czech Republic
Côte d’Ivoire
Denmark
Diego Garcia
Djibouti
Dominica
Dominican Republic
Ecuador
Egypt
El Salvador
Equatorial Guinea
Eritrea
Estonia
Eswatini
Ethiopia
Falkland Islands
Faroe Islands
Fiji
Finland
France
French Guiana
French Polynesia
French Southern Territories
Gabon
Gambia
Georgia
Germany
Ghana
Gibraltar
Greece
Greenland
Grenada
Guadeloupe
Guatemala
Guernsey
Guinea
Guinea-Bissau
Guyana
Haiti
Heard & McDonald Islands
Honduras
Hong Kong SAR
Hungary
Iceland
India
Indonesia
Iran
Iraq
Ireland
Isle of Man
Israel
Italy
Jamaica
Japan
Jersey
Jordan
Kazakhstan
Kenya
Kiribati
Kosovo
Kuwait
Kyrgyzstan
Laos
Latvia
Lebanon
Lesotho
Liberia
Libya
Liechtenstein
Lithuania
Luxembourg
Macau SAR
Madagascar
Malawi
Malaysia
Maldives
Mali
Malta
Martinique
Mauritania
Mauritius
Mayotte
Mexico
Moldova
Monaco
Mongolia
Montenegro
Montserrat
Morocco
Mozambique
Myanmar (Burma)
Namibia
Nauru
Nepal
Netherlands
New Caledonia
New Zealand
Nicaragua
Niger
Nigeria
Niue
Norfolk Island
North Korea
North Macedonia
Norway
Oman
Pakistan
Palestinian Territories
Panama
Papua New Guinea
Paraguay
Peru
Philippines
Pitcairn Islands
Poland
Portugal
Qatar
Romania
Russia
Rwanda
Réunion
Samoa
San Marino
Saudi Arabia
Senegal
Serbia
Seychelles
Sierra Leone
Singapore
Sint Maarten
Slovakia
Slovenia
Solomon Islands
Somalia
South Africa
South Georgia & South Sandwich Islands
South Korea
South Sudan
Spain
Sri Lanka
St. Barthélemy
St. Helena
St. Kitts & Nevis
St. Lucia
St. Martin
St. Pierre & Miquelon
St. Vincent & Grenadines
Sudan
Suriname
Svalbard & Jan Mayen
Sweden
Switzerland
Syria
São Tomé & Príncipe
Taiwan
Tajikistan
Tanzania
Thailand
Timor-Leste
Togo
Tokelau
Tonga
Trinidad & Tobago
Tristan da Cunha
Tunisia
Turkey
Turkmenistan
Turks & Caicos Islands
Tuvalu
U.S. Outlying Islands
Uganda
Ukraine
United Arab Emirates
United Kingdom
United States
Uruguay
Uzbekistan
Vanuatu
Vatican City
Venezuela
Vietnam
Wallis & Futuna
Western Sahara
Yemen
Zambia
Zimbabwe
Åland Islands


        





        
  





      
    consent
      

  
            
        By submitting this form, I provide my signature, expressly consenting to calls, emails and/or texts regarding my training options from ACAMS and its affiliates and contractors using an automated dialing system to the number and email address provided. I further consent to the use of my personal information submitted herein as set forth in ACAMS’ Privacy Policy, subject to my rights under applicable law. I understand my consent is not required to enroll at ACAMS, and that I can withdraw my consent at any time.

You can unsubscribe at any time or change the way in which we contact you by visiting our Communication Preference Center.
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  Social Media Navigation
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